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SUBJECT: US-GREEK DEFENSE COOPERATION AGREEMENT: EXIM 
LETTER 

REF: MILLS/MORTON TELCON 7/27 

FOLLOWING FOR YOUR INFORMATION IS TEXT OF MARCH 24, 1976 
EXIM LETTER PROVIDED TO THE TURKISH GOVERNMENT AT THE TIME 
OF THE SIGNING OF THE US-TURKISH DEFENSE COOPERATION AGREE- 
MENT. 

BEGIN TEXT: HIS EXCELLENCY IHSAN CAGLAYANGIL, MINISTER OF 
FOREIGN AFFAIRS, REPUBLIC OF TURKEY. 

DEAR MR.MINISTER: YOUR VISIT TO WASHINGTON HAS PROVIDED 
THE BOARD OF DIRECTORS OF THE EXPORT-IMPORT BANK THE OCCA- 
SION TO REVIEW THE BANK'S PAST ACTIVITIES IN YOUR COUNTRY 
AND TO CONSIDER WHAT THE BANK IS PREPARED TO DO IN THE 
LIMITED OFFICIAL USE 
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FUTURE TO ASSIST IN TURKEY'S ECONOMIC DEVELOPMENT. 

I AM PLEASED TO INFORM YOU THAT THE BANK IS PREPARED TO 
CONSIDER FURTHER APPLICATIONS FOR FINANCIAL ASSISTANCE, 

IN ACCORDANCE WITH ITS STATUTE, IN THE RANGE OF DOLS 70 MIL- 
LION ANNUALLY. THE BANK IS PREPARED TO CONSIDER SUCH 
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ASSISTANCE ON A CASE-BY-CASE BASIS FOR SPECIFIC PROJECTS, 
PARTICULARLY THOSE WHICH ARE OF DIRECT BENEFIT TO TUR 
KEY'S BALANCE OF PAYMENTS. THE BANK IS ALSO PREPARED TO 
CONSIDER REQUESTS FOR GUARANTEES AND INSURANCE FOR SHORT 
AND MEDIUM-TERM TRANSACTIONS INVOLVING THE IMPORT INTO 
TURKEY OF U.S. GOODS AND SERVICES. 

TO THIS END THE BANK WILL CONSULT WITH YOUR MINISTRY OF 
FINANCE TO ASSURE THAT THE U.S. EXPORTS FINANCED UNDER 
THE BANK'S CREDITS AND GUARANTEES WILL CONTRIBUTE TO AND 
BE CONSISTENT WITH YOUR COUNTRY'S ECONOMIC DEVELOPMENT 
OBJECTIVES. 

WITH MY BEST WISHES, VERY TRULY YOURS, STEPHEN M. DUBRUL, 
JR. VANCE 
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